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“Commercial Real Estate:  Is The Next Leg Up?”

Conference Call:
Wednesday, January 18th, 2012

11AM US EST

Speaker:

Steven Marcussen, Executive Director, Cushman and Wakefield

Despite general economic concerns, investors, REITS and funds have raised record amounts of cash to invest in real estate in 2012.  The value of trophy properties peaked in the spring of 2010, but has slumped in the face of global growth concerns.  

Some large investors, bullish on office buildings, expect to see occupancy stabilizing and rent concession falling in some markets this year. Most attractive are office districts that have abundant tenants in technology or energy businesses. Rent growth is expected to be highest in San Francisco, New York and the Pacific Northwest. Los Angeles ranked ninth among 51 markets as a desirable place to invest.

After years of gorging on cheap debt, a record amount of loan maturities will occur in 2013 and 2014.  On top of that “the can has been kicked down the road” so many times that there is no more time left.  What will happen to all the distressed assets?  Where are the opportunities?
With limited new financing, new development has fallen to the lowest level in over 20 years.  Developers have turned to EB-5 money from new immigrants to bridge the gap.  Where are the opportunities for investment in new development in the next cycle?
Arapaho Research Partners is hosting a conference call on Wednesday, January 18th at 11am US EST to analyze the sustainability of trends that are supporting an improving commercial real estate sector.   

With Steven Marcussen, Executive Director, Cushman and Wakefield we’ll discuss:

· The outlook for loan maturities over the next 24 months and the opportunity for equity to earn outsized returns.
· The new normal in supply and demand. Have adjustments been made to the models predicting office needs over the next five years? 

· The need for corporations to eliminate excess properties and “phantom space” and the expected effects on the market.

· The expected effects of the Eurozone credit crunch on liquidity and the potential implications of a change in the tax treatment of Foreign Investors.

Speaker Bio:

Steve Marcussen has been involved in commercial and Industrial real estate for more than 30 years. He is based in Downtown Los Angeles and represents tenants and landlords in the sale and leasing of office, retail and industrial real estate across the country. Through Cushman & Wakefield his team provides real estate services globally for corporations and institutions. Mr. Marcussen is a graduate of the University of Southern California where he received his B.S. in Real Estate and Finance.
Payment for participation in this 28(e) eligible research call can be made via either soft or hard dollars.
If you would like to join this call, please contact either:




Carolina Capital Markets, Inc.

Member FINRA/SIPC/MSRB

CCM is a non-positioning fixed income broker dealer and leading provider of independent fixed-income research under Section 28(e) safe harbor.  Founded in 1994, CCM has grown consistently to become an international force providing unparalleled access to the secondary fixed-income market.
Arapaho Research Partners, in affiliation with Carolina Capital Markets,


invites you to join: 
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Anil Nain


Senior Vice President


Arapaho Research Partners


203.349.5255
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Jim Johnson


SVP, Head of Commission Management


Carolina Capital Markets


646.559.8641
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